JUMBO FINANCE LIMITE

. 805, 8th Floor, 'A' wing, Corporate Avenue, Sonawala Road, Goregaon (East), Mumbai - 400 063.
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Date: 15.09.2020

To,

* The Manager,

Listing Department,

BSE Limited

Phiroze JeeJeebhoy Tower,
Dalal Street, Fort
Mumbai- 400 001

Sub: Regulation 33 for the Quarter ended 30th June, 2020
Ref: Scrip Id - 511060

Dear Sir(s),

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, the Board of Directors at its meeting held on
15.09.2020, inter-alia, approved the Un-Audited Financial Results for the Quarter ended
30th June, 2020 along with Limited Review Report.”

Kindly take the above in your records.

Thanking You.

Yours Faithfully,

For Jumbo Finance Limited




JUMBO FINANCE LIMITED

. 805, 8th Floor, 'A' wing, Corporate Avenue, Sonawala Road, Goregaon (East}, Mumbai - 400 063.
Telefax : 022-2685 6703 | Email : jumbofin@hotmail.com | Website : www.jumbofinance.co.in | CIN = L65990MH1984PLC032766

STATEMENT OF UN AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th June , 2020
{Rs. In Lacs except earning Per Share) .

Quarter ended Quarter ended Quarter ended Year ended (31-
Pasticulars 01.04.3020to | 01.01.2020t0 | 01.04.2019t0 |°>2020)
Sr.no. 30.06.2020 31.03.2020 30.06.2019
Unaudited Audited Unaudited Audited
1 |Revenue from operations 30.66 13.63 47.63 153.57
2 | Otherincome -251.08 18.33 0 15.43
3 |Total Income (1+2) (220.42) 31.96 47.63 169.00
4 |EXPENSES: ‘
a|Employee Benefits Expense 10.80 13.62 10.48 4523
b|Finance Cost 5.81 82.88 84.68 343.97 !
¢{Depreciation & Amortization Expense 0.02 0.02 0.05 0.17 |
d[Other Expenses 19.83 43.87 38.30 99.14
Total Expenses 36.46 140.39 133.51 488.51
5 |Profit before tax (3-4) (256.88) (108.43) (85.88) (319.51)
6 |Taxexpense:
(a) Current Tax - - - -
(b) Deffered Tax - 0.02 R 0.02
(c) Mat credit entitlement . - . .
(d) short /{excess) of earlier year ’ - - - 2.12
7 |Net Profit for the Period {5-6) (256.88) (108.45) (85.88) (321.65)
8 Other Comprehensive income ’
alltems that will not be reclassified to profit or loss income tax f
relating to items that will not be reclassified to profit and loss 47.96 (499.28) 225.94 (989.181
bfitems that will be reclassified to profit or loss income tax relating
to items that will be reclassified to profit and toss ) ) _ -
Total other Comprehensive income 47.96 -499.28 22594 -989.18
Total Comprehensive income (comprising profit for the pd.{after
9 ltax) and other comprehensive income(after Tax)(7+8) (208.92) (607.73) 140.06 (1,310.83)
10 |paid-up Equity Share Capital (Face Value Rs. 10/- each) 487 68 487 68 487.68 487.68
11 | Earnings Per Share (EPS) (Rs.)
Basic (Rs.) (4.28) (12.46) 2.87 (26.83":
Diluted (Rs.) (4.28) {12.46) 2.87 (26.88




JUMBO FINANCE LIMITED

. 805, 8th Floor, ‘A’ wing, Corporate Avenue, Sonawala Road, Goregaon {East), Mumbai - 400 063. ’
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lNotes:

1 The above Unaudited financial results of the company for the quarter ended 30th June ,2020 have been reviewed by the Audi
Committee and approved by the Board of Directors in their meeting held on 15.09.2020.The Auditor has carried out 'Limited
Review Report' of the above result .

2 This Unaudited Financial Results have been prepared in accordance with the Companies(Indian Acounting Standards) Rules,
2015 (IND AS) prescribed under Sec 133 of the Companies Act, 2013 and other recognised accounting practises and policies to
the extent applicable. These resuits are prepared as per IND-AS as notified by MCA dated 16.02.2015. '

3 The Limited review as required under Regulation 33 of the SEBI(Listing Obligation and Disclosure Requirements) Regulation,
2015 has been completed by the auditors of the company.

4 Figures of the previous quarter/year are rearranged and regrouped whenever necessary for the purpose of IND AS
comparison.The company has exercised necessary due diligence to ensure that the financial resuits of these periods provide a
true & fair view of its affairs.

5 There is no reportable sigment pusuant to IND-AS-108

6 There are no exceptional/extraordinary items during the quarter ended 30th June , 2020.

7 During the quarter ended 30-06-2020, nil investors' complaints were received and there were nil complaint pending at the en

of the auarter.
8 The company has not provided interest amounting to Rs 51.70 lakhs during the quarter ended 30.06.2020 on loans taken from.

certain compnies including a company covered under register maintain us 189 of the company act 2013, inveiw of prevelling
uncertainities due to Covid-19.

9 Who has declared COVID-19 as global pandemic during the second week of March,2020 and the Govt.Of India has declared the
complete lock down of whole Nation w.e.f.March 24,2020 in order to control the spread of COVID 19
pandemic.Consequently,Ministry of Home Affairs has issued gquidlines The Company activities have been not much
affected.There has been no material change in the controls or processess follwed in the closing of the financial statements of the
Company. As at 30th June,2020,based on facts and circumstances exiting as of that date,the Company may have decrease in
investment value,therefore company may have some liquidity issue due to continue on going COVID-19 situation, however there
are not mch uncertinities which effect liquidity position and its ability to continue as a going concern .The ongoing COVID-19
situation may result in some changes in the overall economic and market conditions, which may in turn have an impect on the

operations of the Company.
10 The above results are also available on the website of the Company "www.jumbofinance.co.in”

Place : Mumbai i For JUMBO FINANCE LIMITED
Date : 15-09-2020 ) . i




INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY UNAUDITED
FINANCIAL RESULTS OF THE COMPANY

TO,

THE BOARD OF DIRECTORS OF
JUMBO FINANCE LIMITED.

1.

We have reviewed the accompanying Statement of Unaudited Financial Results
of JUMBO FINANCE LIMITED (“the Company”), for the three months ended June
30,2020("the Statement’),being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Discloser
Requirements) Regulations,2015, as amended.

This Statement, which is the responsibility of the Company’s Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting”(IndAs34”),Prescribed under
Section 133 of the Companies Act 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India (ICAl). A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

Based on information provided to us by the management, Jumbo Finance Limited
has not provided interest expenses amounting to Rs. 51.70 lakhs during the
quarter ended 30th June,2020 on loans taken from certain companies including a
company covered under register maintained under section 189 of the Companies
Act, 2013. This information indicates that if these interest expenses were
provided at June 30, 2020, liabilities would be increased by Rs.51.70 lakhs and
net loss for the period would be increased by Rs 51.70 lakhs and earnings per
share would be decreased by Rs. 1.06 for the three-months period then ended.

Qualified Conclusion



5. Based on our review conducted as above and with the exception of the matter
described in the preceding paragraph, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with the applicable Indian Accounting Standards
(Ind-AS) prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 read with SEBI Circular no. CIR/CFD/FAC/62/2016 dated 5th
July, 20186, including the manner in which it is to be disclosed, or that it contains
any material misstatement. '

6. As more fully described in Note 9 of the quarterly results, the Company has
considered the possible effects that may result from the pandemic relating to
COVID-19 on the carrying amounts of investments, receivables and other current
assets. In developing the assumptions relating to the possible future uncertainties
in the global economic conditions because of this pandemic, the Company, as at
the date of approval of these financial results has used internal and external
sources on the expected future performance of the Company. Based on current
indicators of future economic conditions, the Company expects the carrying
amount of these assets will be recovered and sufficient liquidity is available to
fund the business operations for at least another 12 months. Given the
uncertainty because of COVID-19, the final impact on the Company's assets in
future may differ from that estimated as at the date of approval of the financial
accounts. However, the results have been prepared on going concern basis. Due
to COVID -19 Pandemic, significant uncertainties lying over resumption of tourism
and hospitality industries, we are unable to comment on the exact impact of
pandemic on the Company.

Our conclusion on the statement is not modified in respect of this matter.

For Bhatter & Company
Chartered Accountant
FRN:131092W

UDIN: 20016937AAAAGW2350

Daulal H Bhatter
Proprietor
M.No:016937

Place:Mumbai
Date:15/09/2020



